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Disclaimer
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Disclaimer (cont’d)
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himszhers

v
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i lete employees cumulative gross casn
FNgIng compie telemedicine margins g
choice to consumers consultations' &
by combining f
access, afford
and transparency $27
, S |
specialty customar recurring 20184 20194 2020
providers subseriptions revenue’
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—
8\/(: &= FOUNDERS FUND

FOREEHFNER ] P
world class suite of .
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led by a visionary founder and veteran leadership with the most

relevant healthcare, technology & consumer experience

§ 2800060

Andrew Dudum Spencer Lee Patrick Carroll Melissa Baird Soleil Boughton
Chinf Exacutive Cfficar Chilaf Finonciol Officer Chiof Madical Otficer Chiaf Operotions Officar Chiaf Lagal Officer
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the US healthcare system is one of
the last multi-trillion dollar markets

yet to be disrupted
Healthcare®
Retail' | Transportation’ | s $4 tn
55“1 S2tn 515 tn
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for the average American the
healthcare system is broken

| disjointed, and the
statistics are staggeringly sad

Per capita spend in the United States has
doubled in the last 20 years, however, U.S. life
expectancy & health indicators are falling behind

peers in the global landscape

Qur platform addresses the core pain points

for today's patients

Expensive

50%

of U5, families can't
afford their deductible'

Vh

of U5, families decided
not to seek medical care
in the past 12 months due
to cost*
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Inaccessible

lind

ER visits are the result of
inaccessibility o
regularly scheduled
doctor visits’

\ 77%

of U5, rural counties are
considered “primary care
health professional
shortage areas” and 9%
have no physicians at all*

Inconvenient

average fime to schedule
a first-fime cppeintment
with a doctor in the U.S."

Qofy
millennials would rather
search for medical

advice enline vs. seeing
doctors in-person®
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now is the time for the modern digitization of
the healthcare industry

1994 2008 2009 2002
amazon O seotity | @saure a5
Refail / Commerce Rodio / Music Payments Sports Betting
1997 2012
NETFLIX lyft
TV / Video 2008 2009 Transportation
{9\ airbnb Uber
Hofels Transpartation
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various sociefal &
technological changes, -
coupled with accelerating”
telemedicine deregulation,
are driving rapid digitization
of healthcare
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igitally native, h

on health r
platform—providing
access to high quality,
integrated care from
start-to-finish... & 9
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Consumer Brand

Distributed Provider Network

Clinically Focused EMR

Digital Native Telemedicine Platform

Digital Prescriptions

Cloud Pharmacy
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..enabling the health experience of the future
that modern consumers expect

— . S 9:41

help with teday? \ . L Tuesday, August 12

Skincare

b Or. Amedea
=
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images. | ko hrw frusirating odult acne

com ba. The Good fiwi k. thil vafy Much
seems ireatable. I've prescribed a custom
formaa far pour ocne.

bt FUTT4

Frogueenty: Moniltly
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this is the healthcare—where the patient is
our consumer and the experience is

himszshers

Fast & Comprehensive  Ubiquitous Stigma Personalized
Efficient & Affordable Access Free for You
primary care visit on 24/7 access afe and comfortable potential for greater

submission

hour vs. ave

our platform is $38 vs.

avarage co
$200-300° to visit a

ence that our

3| (often first

time buyers)

persenalization and

outcomes by

impre

a fully digital platform

doctor in person

appointrment
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all made possible by rigorous, evidence-based
guidelines and comprehensive provider training 240

U5, licensed providers with an
average of 14 years in practice
for our physicians

spn _2u sgr s o

Board Certification Verification 947,

We require all applicants to ba Datailed cradentials, licenses, and -

board-certified in an applicable qualifications cross-checked against average provider quality score

specially numercus federal, state, and other for reviewed encounters
agencies

State Licensing Training

Must be licensed to practice Comprohensive written testing ensuring 4.7 / 5'0

maedicine in states of customers clinical skill and quality then reviewed

they will serve by advisory board of physicians with average patient rating of
only the most qualified applicants provider consultation
opprovid

AMA Good Standing Security Audits

Good standing with American Sanctions check against medical 9 k_l_

Medical Association (AMA) and licenses, medicare/madicaid fraud,

track rw:ord ofp_.oruenr c.uﬂ? in mnl!archce_ ﬂl'l.d bac kgﬂ)l.jl.'ld checks quality control provider chart

appropriate clinical setting against the National Practitioner Data H
Bank

Fouron: Compary inlernal dolg
Moser AR rmibery 0p o4 fune 2030
1 Dty appbes ko phypsicions
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and a

Meet just some of the technology helping our customers receive

EX-99.2

seamless patient & clinician
experience facilitated by

high-quality care faster and with more precision

o

verify

Multiple system tools to
validate patient data to
confirm verification and
reduce fraud
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B,

consult

MS‘“H'!II'II help identify

patio ynsultation

requiring early attention

diagnose

Systems tools

safety issues and surfocing

evidence-based clinica
guidelines

continuity

Sildenafil

i s fiarctabsbe DA -apE toved mecthroban tht Yooy, Ere fie Diysfus
b i 0 e (T

Programmeatic continuity of
care tools personalize
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this new paradigm of healthcare
has unlocked

2.0mm
2mm+  10mm+
HE&H telemedicine Cumulative patient
consultations since touchpeints'

launch

HE&H telemedicing

consultations since

431k

lounch

2018 209 Q2 2020
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delivering a consumer experience unlike anything in the industry

hims 8 hers Hokt Banking Retail Clas Wirehess pac o alth Lk Utilifies b Cable

Lodging Electronics Insurance Provider Insurance Line
Sanrves Company indermol dada, Accenbure Consulling
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adopted and championed by our
Customers who represent the
future of the healthcare system

-
o - -
80% Millennials
of our Customers make up the majority
are first time buyers of our Customers

. 70%

of US population is
Gen X or younger
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Customer driven
organic growth

Word of Mouth &
User Generated
Centent

+

Enhanced Brand &
Awareness

Rapid Growth &
Low CAC

himsz hers
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whose pre-existing health system
loyalty is limited and whose

wt®
- - !
R
age 18-40
53*
of people would prefer ol
faking core of health
needs remolely (online
via telemedicine) vs.
visiting a doctor's
omc" Heair Losy

Birth Contral
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[ tomonron J TAM P

age 40-60 Dhabetes Contral

Hypertension
Chelestersl
TAM
Fertility
Sloep
Erectile Dysfunction

Dermatalagy

Primary Care

Anxiety & Depression

himszhers
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our immediately addressable markets are
massive and underpenetrated

Erectile -
Hair Loss Dysfunction Daznx rle::ifn
L

market size” markel size

e
o

himsshers™ 20

https://www.sec.gov/Archives/edgar/data/1773751/000119312520260568/d74354dex992.htm 20/43



12/10/2020 EX-99.2

all with key underlying fundamentals making for logical expansion

Ippe
Hair Loss ) Sloep Fertility Diabetes  Cholesterol
Spend $3bn S$4bn $14bn° S$44bn’ $280bn'’ S$15bn° S$15bn° $70bn’ $21bn

Fieels © @ ] o x 2 & @ &
Generic o o

Medication

Specialty
Focus

o o

Stigma

Telemedicine
Enabled

O 0 606 0
O 0 60 0
O 0 60 0
O 0 0 0
O 0 00 0
O 0 0 0

©

S

<]

Market saw baned on global spend fescept for Primary Cone which i LS ondy, I.EJI.s
Research, 2000 2 Ariaton, JOM: 1 Medigodiget, 20N 4 Market Research, 2000 5. Al Morket Seseanch, 2000; & Sessorch and iorkens, 2000; 7 Mordor inteligence himsz 21
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BzC
1 Focused
we own the
_ and :
3 x himsghers
are . J ositioned In GoodR
the rapidly-emerging
landscape
+one medical
Telehealth y Telehealth
Capability ¢ Platform
L Livongo
O teLADOC
We have a defensible model, engaging directly 0 amwell
with consumers, and thus are indifferent to
future system evolutions
B2B2C
Focused

himszhers 22
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secular tailwinds are
radically accelerating the
shi’t towards digital care

Market Forces

Rise in high deductible
health plans (HDHPs)
shifting risk to consumers

Consumer adoption of
technology driving
preference for change in
healthcare

Rapidly increasing medical
costs driving need for price
transparency

https://www.sec.gov/Archives/edgar/data/1773751/000119312520260568/d74354dex992.htm

COVID-19

57%

of providers new view
telehealth more
favorably

50-175x

more telehealth visits
today vs. pre COVID

64%

of providers now more
comfortable using
telehealth

of consumers now
interested in using
telehealth vs 1% use of
telehaalth in 2018

himszhers

24
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the strength of our platform is also pormershipa with
enabling transformation for

clinically focused telemedicine platform \‘Ochsner
| stakeholders

nationwide prescription drug delivery

iSINAIL

synergistic continuity of care

000

screened and trained telemedicine
As customers’ preference fowards

telemedicine modalities increases, traditional
health systems and corporates will look to
bridge with consumer friendly, and brand
name platforms and offerings

provider natwork
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hims&hers

for enterprise

Meet hims & hers for
organizations, a new kind of
employer benefit that covers
employees for everything
from sexual health, mental
health and primary care

yensive turnkey telehealth option for cost-conscious employers

5D ~500

100+

@ high utilization, specialty affordable specialty
categories medications’ categeries’
@ consumer friendly
platform & brand
@ acute, chronic, 24/7 50
preventative care ii=houss - ripti
@ prescription home delivery coverage & delivery network
support
@ value based pricing
=
Seurre Compamy meorme dat
e e AR UON R AOREPT S S, himszhers

Furm & o cunomort. el e T o oot roeked [y st e of i Compary et
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our 300,000 sq. ft. Ohio pharmacy increasing our drug coverage by
unlocks our future ability to accept 400% with access to 5408bn in
insurance untapped spend

location:
Columbus, OH ~$101bn 20% 4x
features: Generic Drug 9
v 300k sq, ft. floor e
) tapped branded
v Secure regulation stondard et
~ 80% drug market presents
drug storage cage $4U B bn branded an incremental
¥ Full automation Branded Drug opportunity that is 4x
packaging machinery SR the value of generic

drugs today

S, Commpory miwerai mats

Serer e himszhers 27
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the rise of digital health is not limited to
. ~260% $12tn
the United States... °
potential addressable global healthcare
market growth in select market size’
“telehealth friendly” future
markets'
usa UK EU Canada Australia Indonesia Singapare
330mm 66mm 446mm 38mm 25mm 268m 6mm
population population population population population population population
. o 0 - .
himszhers 28
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the combination of a massive market, disruptive technology
and a world class feam has led to...

@
128% X

High revenue
growth
128% revenue CAGR from
2018-2020E—extremely attractive
relative to publicly traded peers

&
5 |

Best-in-class gross
margin profile
Aftractive and expanding

gross margins of 71% as of
Q2 2020 (+2.4x since 2018)

https://www.sec.gov/Archives/edgar/data/1773751/000119312520260568/d74354dex992.htm

v
"‘"3x

Strong subscriber
unit economics

~3x 3-year LTV-to-CAC
return ratia’ *

i i himszhers 30
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attractive historical revenue growih and significant
gross margin expansion

Year-over-Year Growth %

% Gross Margin

— 4 209% 4 67% 29% 54% 7%
Y «
Annuoal revenue .o". Annual gross profit _.'..

(3 millions, Ly (S millions, -

unaudited) 128% unaudited) d $98
cacR
B 254%
2 CAGR
s27
$8
—

2018A 2019A 2020E 2018A 2019A 2020E

Hlake: Company recogiaes nrverss under ASC 06 on 0 gross bass: Propeciions are belon
Simave Cormpay sl Ao
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highly recurring, diversified pharmaceutical revenue

T%
nr. m whalesale

whalesale whaolesale
2%

35% 57% 10% 83% S

hair, ":'!:“'"'W- saxuol heolth online fnon-Rx) enline (Rx) X

Prescription vs Subscription vs
non-prescription non-subscription
medication
Note: All curmbers oo of GF 3000 h]m&m 32

Sewrce: Company mlarmal dald
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strong revenue growih since inception driven by cvcroo e
order value and order growth

# Online Orders (thousands)
194 324 483 585 672 671 571 546 572

Quarterly ravenue % Multi-Menthly Orders
Gromifions — | = === |0% | 5% |2 7%
unaudifed) o
186% et
CAGR OUorfedycrarage Lanen
.t order value igeant
" ol $25 (5. unaudited) 59% - $59
-t $22 .. Chom
$20
o'.. ettt e w
.‘.0' sle - .
' $12 $26 $26 $27 $28
$8 h23
Q218 Q318 Q4718 Q119 Q219 Q319 Q419 Q120 Q2720 Q218 Q318 Q418 M9 Q2719 Q319 Q419 N2 Q220
s AR . = himszhers 33
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strong unit economics with 3x LTV/CAC

Cumulative Revenue per New Subscriber by Cohort' Marketing Spend and Customer Acquisition Cest (“CAC")
5250 $161 s153
——
L] "--_____ E
- $133
$200 -
— .
- \sno
$150 ¥ .
$52mm .
Acquisition
$100 e Marketing”
-$27|'|'II"I'I =s= CAC’
4 —_ Q22020 —— Q12020
$50 y
/ — 2H2I8  — W 2019 $9mm $8mm
50 — —
mentfesuon offiol purchase 2H 2018 2019 Q12020 Q2 2020

o0 1 2 3 4 5 6 7 8 9 10 M 12 13 14

revenue per subscription continues to increase with each new cohort, . saii
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Revenue

Yeif % Growth

Gross Profit

el % Growth

% Margin

Adjusted EBITDA'
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historical and projected financial summary

20184

§27

S8

9%

($68)

20194

$83

$45

472%

($66)

2020E

$138

BT

$98

9%

Ti%

($20)

2021E

$179

30

$130

3%

TI%

($29)

2022

$233

30%

$175

4%

T5%

($9)

himsz hers
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transaction summary Pro Forma Enterprise Value ($ millions)

hy Pri 10.
# |Implied pro forma enterprise value of $1.6 bilion G-l o iaig
Pro Forma Sh tstandin 192.
& OAC to combine with hims & hers 5 Formia &hires Chilsharidig S
# Represents an offractive pro forma multiple of 12.2x 2021E Gross Profit and 8.9x 2021E Revenue
B . o Equity Value $1,927
# Existing hims & hers shareholders eligible to receive up fo 16 million shares subject to ratable vesting in thirds contingent (=) Cash on Balance Sheet' (334)
upon post-closing share price of $15.00, $17.50 and 520.00 within S-years post-closing (+) Debt _
# Concurrent with the transaction, OAC and hims & hers are seeking fo raise up te $75mm in a PIPE at $10.00 per share
o _ - ) ) Pro Forma Enterprise Value 51,592
- Enslung shargholders of hims & hers 1o mainlain ¢pprommalnlr 84% aneﬂ.h-p'
Pro Forma EV / 2021E Revenue 8.9x
lllustrative Sources & Uses ($ millions) Pro Forma EV / 2021E Gross Profit 12,93
Sources Uses
lllustrative Pre Foerma
OAC Cash Held in Trust' 5205 Cash to Balance Sheet 5245 Ownership at Close® &%
PIPE Investment Proceeds 75 Sellers’ Equity” 1,600 e
Sellers’ Equity” 1,600 Transaction Fees® 35 Sellers’ Rollover Equity’ ‘
I OAC Shareholders
Total §1,880 Total $1,880 a4%

B FIPE Investors

Sourpe Compony mtermal das
ot AT PR, SRt inckacken 1600 aion nol-ouer Bhanon. 13T i CWC Dublic Bhone. 7.5 midlion FIFE ihans nl 5.0 mlion gaonsont thanes. Eschuces impac of 6.7 milion A Dubic woanmants 0nd 4.0 e i plocemenl monanic CAC managensent i
it

gm0 B Gnd DrAsb pAOCETN merens b0 saisting hams F bevs shorsholders; hime B hers propections 0ne befors condribuion of recendy unched 0nd koAb kenched busress B

2 Bianercd 91w e in st hervrs iwmsimuane o o furw 3 3020

Y. 3 common siock sinchure R be implemenied of ciosing. weh e CEDof hiva 1 s secstving high vole comvmon shock mech il e CEC of hims. 8 heey nel ssecise o groader ihan KIS0 e valing power immedkately afer closing with applcobile mesed provisans himszhers 36
2. bkt SAGTeT of o Curmenily 00 SOty Do s o of et 3. 2070, &7 Dckaion 15 SI0BT o frove DA ol S Froem i PIPE Sreusion [ pov i of Mt PIPE pevaoed may b s 1 Puethome oondany ihares friem asising bema 1t hevi sharshalden]

. ki RTINS AR T st of S0 rilion
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comparable company benchmarking

himszhers L Livengo O tELADOC. +.one medical GoodR/ Peer Group

Average

2019A-2022E

8% 42%
Revenue CAGR 245 .
2021E Gross Profit
Margin

3T
2019A-2022E Gross
Profit CAGR

B I
I

OF

Sourre Compary mhora data, Faxtact publ iy vt compony gl
s i s gk v PP o . Bhonge sl i himsshers 37
1 el dnitieraatin Bxsiinc] o Mirciacno Capial peoped o
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EV/2021E Revenue

hims & hers discount fo
poars

EV/2021E
Gross Profit

hims & hers discount fo

comparable company benchmarking (cont’d)

hims:hers

e Cormpary oerf e, Fotfaet bk iy cvodotse compary firgs: iarkef okt an of &KVEGE

P huere 8 s e o o B conirbution of recently ke
1 Gl saicnibin Boied on Rensoiansd Caplal projecfion

be-kourichad busi Tkl G Livoryes cre Buasisted] o 4 pro-combingiion basi

2 Livongo®
29.6x

(70%)

39.7x

(69%)

O TeLADOC

15.1x

(41%)

(50%)

https://www.sec.gov/Archives/edgar/data/1773751/000119312520260568/d74354dex992.htm

+one medical

9.2x

(3%)

24.9x

(51%)

Peer Group
Average

GoodR/
32.9%

2.7

(73%) (59%)

35.2x

(65%) (61%)
himszhers
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L Livongo

O teLapoc

+one medical

GoodR!

https://www.sec.gov/Archives/edgar/data/1773751/000119312520260568/d74354dex992.htm

Share
Prica (5)

$140.05

5219.24

S28.36

comparable company benchmarking (cont’d)

Morkat

Cap
{Smm)

SIT440

520,245

54,230

$24,259

A,

EV
(Smm)

S16,604

520,091

1,885

524,064

1,592

R Multipls Groas Profis Multipls
2071E 2022€ 2021E 20228 2021 2022E 20R1E 2022E NE 2022E 20ME 2022E 2021E 2022E
56 0% % TA 53% 49% 29.6x 19.6x 38.7x 26.6x 0.5x O.4x 0.7 0.5x
3a% 24% B3% 64 6% 8% 15.1% 2.2% 4.2 19.0x D.4x 0.5 0.7x 0.7
i 5% T % nm are a.2x T.dx 24.9x 18.8x 0.3x 0.3x nm. 0.6x
35% e 3% 3% 3% ars 32.8x 24.0x 35.2x 25.8x 0.8x 0.6x LOx 0.
38% 34 BT% 58% AV 36% .7 15.8% nox 2.5 DGR 0.5 08w LR
35% % 59% 69% 36% 35% 22.4x 15.9x 30.0x 22.4x o5 0.4z 0.7x DG
3% W % 75% 3% 34% LE: B.8x 12.2x 8.x 0.3x 0.2x Odx 0.3x

himszhers

;Do e s gevms vt B Pt apaty viskat vl anipepring vakew

39

39/43



12/10/2020 EX-99.2

1 Purpose-built platform and brand with a massive opportunity

2 Highly engaged and recurring patient base
OAC 3  Atfractive financial profile with visible path o p
investment
thesis 4  Visionary founder with experienced management team

5  Compelling deal framework with strong rollover partners

6  Highly attractive valuation relative to peers

himszhers 40
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Adjusted EBITDA Reconciliation

2018A 2019A
Met Income (575) (569)
(+) Stock-based Compensation S7 55
(+) Depreciation and Amaortization 0 o
(+) Yendor Warrants' 0 1)
(+) Provision for Income Taxes 0 0
(+) Interest Expense 0 0
(=) Interest Income (2)
Adjusted EBITDA ($68) ($66)

himszhers
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